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Report of the Board of Directors. |
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New York, December 11, 1918, | Ralirosd Company surrendersd to the Dregon Short Line Ruilrsad Company § 45.991.000 face walus of axid bonds in
Ta 5 Sweckbalders of the Undan Pacific Raflroed Compeny exchange for & Wke amoont of Fosr Per Cest Relsoding Bonds. Duzing ibe wame yosr, the Union Pacifie Ralirasd
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Properiy Invesimeni.
The fncresss in Property lnvesiment™ ss reporied ln the Gemernl Balancs Sheet (Table No ) 0 made up
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The Hem of Imeeise of 8 §190,799.57, reporfed above, revulis from the commolidation of the propertie In
Orepom and Washinrlon &= e owpemsbip of 1be Oresos-Waihincion Radrosd & Navieaon Company, made on
Dwemmber 30, 1510, The seereqate conl to the Oreson-Wabinglon failread & Navigahon Company of the properties
then scquired by it from The Oregen Rallread and Navigalion Compazy and 1 minor sompanies exceeded, by the abors
amount, be aggrecsis cosl of these propeities aa shown on the bosks of the 18 vendor compenien. The Oreson Fasdrosd
and Navlgaiing Company Bavise st thal Hrse & lsw shates of s stock ouistending in the bacds of the publis, it wm:
deemed mecessary thet the eopsiderstion for the sale of s propecies to the pew tompany should be 1he sclual walue
thereof as pearly my fhe same could be astertiined, rather than o copsiderstion hased upom ibe orainal cagitaleaation ol
ihe eompany which wad (e basls of ila book cosl. The conskderalion pad by the sew company was, therefore, based
upen an exhanstive physical rsiuabion of the properiies. In the cass of the Spokase Union Depol Campany alsa, the
conmilaralion paid was based wpon a phpastal valisbon, (hers baing no dals avallable as 1o the sebusl arigiesl eosd of the
propaity. The properies of The [2 olber vendor companies were tramferred to the new company sl coosdersiinns
represeuting their aciual cost  The walmaficns of the propeefiss of The Oreson Railroad und Navleslwa Compasy end
Srokans Unwo Depot Company comsiderably exces led the buok cost of the properies and rewlied im the incewase of gost
#bove mentioned. This meresse &id nol sppear In the Amnwal Reports lor ibe flees] years ended Jang 83, 1911 and
June ¥, 1918, beinp offeed in il consslclaled balance sheel of he Uniea Pamiic Raibioad and auxibary eampanies by -
continpent lability of equal aeoount, which bad besn sl up on the books ol 1he Ovegon Short Line Rmbresd Company as
& conimngent Tand for \be parpose of making aoy sdjosipsiels m e poopecty necwpl resullime from the eoastlidation
‘which might be foun] necessary as fhe rensd of ke pmidebin o Qb vendor compamses.  This contingent lislulity has
e been transderred o FProlll aed Loss, leavime the ccsl ol railways, equipmes!, and sppustenances of the Oregon-
Washington Hailroad & Navipstos Company st tbe amuant foed &l the lime of smid consolidatscon, and eonsequently {be
merenid i ocowt appears pow for ibe Oral Bme in the coosoldutad balanss shiest,

The boporiznt bulldings and sirectores completed, of in course ol compielion st the close of the veur, were =
feillrwers =

Elimination of Grade Crosslngs. Al Kaos Ciy, Kanase  Mid Street viadoet.  New visduel, 1354 feat
long, over the Clormgs, Pozk biland & Pecifle Ralway snd Dblos Paeille Rallread irecks sz Muonsls Boulerand

Siatlon Bolldings. Al Kseas Cily, Mosouri, New steel and oonorete intwand freight hoose, #4 by
375 feet, incloding &n E-iool platforsn 800 leel lone and covered freight platlorm 000 leel lome; B0-lon Guntry crane;
platform, 24 by 100 feel and D000 squars yards of brick povins sad D800 leet ol eurhing. At Poestello, Idako New
brick, eonersle, and sieel lreight bouse two @iory portion, 41 by 80 fesl; enclosed treigh shed, 41 by 150 feet; covened
piaiform, 41 by 208 Peel; opem platlors, 41 by 78 foel; bode house and ol house, ssch 24 by B4 feel; 186ocd concreta
platiorm the antire leseih oo treck mide; two weoden trensber plaffoims wilk gleel Guskime way, sach 19 by 850 fest,
covered by sieel frame umbeslla abede A1 Huntingten, Oregon. Two slory frame depol and eaimg house, 58 by 153 jeet,
replacing frame depol and hotel,

Shopa At MNorth Pluite, Nebrmin New ik power house, 50 by B8 feed, equipped with thres 250 1L P
Sherling bollers, Bduced drall sysbesn; hod waler bealers and Jped pompe. A1 Emnidon, Wroming, New beick power
house, 50 by B8 feet, equipped with theea 330 H. . Slerlmg bollors, Isdoced deall sywiem; bl sraier beaters anil feed
pumps. At Demvee, Colovada,  Hreck addities bo power bouse, 44 by 92 leel, includme jour 400 H. P Slerlias bailers
with indisced deafl spelem; cobary Teed pamge and bel weler heabéc; Iwe sir compressors and a 15dow crame: dusi
eollector mod alsctire llebin

Hogine-Houses. At North Platle, Nebraska New beick ensine bouse coomisfing of twenty-picht %4-foo!
slalls wqmipped with boiler wash-oul syelem, aandend drop pild Ecduding  poks, slesm bl ssd eecbic Hahin AL
Evamatem, Wromste Mew beizk ssaing boose eonsisting ol twentyfive 86400l and (ke 114-Inat #lalls, egoipped with
bolker wash-oul syadern; slandard drop pils meludeng jacka; steam beal and eleciric lichts, Al Pocatello, Idshe. Extession
ef 18 slafls of round bome 30 lesl sach and new reclilafors oo B0 slalls ip promide lor lanpe eheined.

Tarntakiles. Wew 00 oot Pony Trus turpiabdes wiib  elecine raciom, iowislled st Borth Plate, Nebraska,
Raaline, Wrseninz, and Emnsion, Wycaning, respeclivaly.

Waler Tanks Al Rewims, Wrommg, A 00000 miloe expasty slesl  sborage Lamk wilh {we 1846ch siand
pipes, replacing old Eank,

Foel Sintloms, Al Morlh Plate, Nelwaska New oonveyor frpe locomolive coaling staflon serving four
{racks; all steel frepecsd eorsivoction, with & capaciy of #00 |oeds  equspped wilb eroshers snd seslen. Al Julesburg,
Colorade, - New pormevor type lpcomolive coalise slalen, sevving Ihree Gioclsy all sleel Gireprool eonstroetion, with a
cagaaity of 180 tlons, Al Evanslon, Weoming New cohweyor lype loccmblive éoalimd ilsloa serving fhees trocke, o
sheel frepronl comstroctioa, will o espenty of BOO lome; ales mjuspped tor handBng cndem and sapd AL Pocaledio,
Liaks, New donveyor bype lotoimddive eoaling sision sewne five racka; mll sbeel Tireproof sonstroclen, wilh o copacity
of 000 tems: equpped willi eroabers a5 scalen; abio hanfing mad; peplasng ohl wooden eaalme plank. &0 Henlmelon
mnd La Girende, Ovegon, respeclively. New balsnped bockel iype lecomolive eonling wislions seeving 1w loacks; also
equipped Tor basdling sand. replacing old stvle pockel roal ehules,

It has baen the poaciios of the Unbon Parife (o prormde for the rmowsl or replacement of sgugment ronilemsed,
pald, er etheinive dapored of, by cloreing Upraslime Exypenees with (bo origiead ensf (bess saivage)] af ibe tme 1he Evile
of eqpmesi were relired From sevviee.  In amder s |wlly condocm will Blis aecounine Tesulabons of the Inieraiste Lom.
iperte Compiiiben = roapecl 1o depersinlen of equupiend, (be pisctiee bas been desontinued, snid. osmmenang Jaly L
THIE, ap nmouni, besed upoa the exlimaled remmnime bde ol fhe pguipmeal in sesvice on that dabe [less allowance fo
matrage), will b chareed lo Operating Bipesses monthly sed eredited io Aeoserve for Aotroed Deprociation”. The depre-
ginlies which hed azprued o Jans 30, §903, om the basis of the psbhmaled file of equipment in service on thatdate, amousing
o & 10007987, was charped 16 Profd ssd Lees®, aeil eredilod is  Heseove for Aecrued Deprecialion”, as ol Juse 83, 191

As eguipmend o condemned, sold, or olberwiss doposed of, Ihe secroed deprecafion thereon o fhe dabe of
wli rement will be charged o  Reserve lor Acerecd Deprecisdion®, amd 1he only charge to Operatne Expenses, (! any, will
e e differemes beiween ibo originel cosl (less palvace: asal the amousi ol the seerued deprecafion

Tha fsrmer practics wat lollerwed byesope il aocosded with the lacls o thel s equipment was relited fom
parvice, ibe ocost (less salvagel was charped fo Opersting Expeness. inslead of cherging wmeolbly s smodol
arldirarlly ssmmed |6 tepresent lhe agcemusd depreciation oo eguiproesl sl in selos] use  Bob b oview ol tke
inmistenes of the Ipieresle Commencs Comminion hal a chares sbould be mads la respiel 16 deprecintion of sjupmeni,
and the fact Lhat mest raldrosd companies bave sdopted ikin precties, 0 owas desmed advisabls that the Upion
Facifie sheuld do likawise.

Transpariatisn Pperailons.
Tha resul of tha yesr's [Feseperisibes operaiboms, eowpared wilk bsee of the year ended Juma 30, 1904,
gy lullows |
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Opersime Revenues are the lareest in the bistory of the Ubion Pecifie, the Incevass over the previous year baing
B TRI05L0 13, or B per cenb, and an will be observed from 1be preceiding table, (hat incresse was gonersl in afl soovess,
bud paalleulasly so o the frembt revence, which showsd o sonsmbeni pesn monlh by anonth.

Tons of eevenus Freiubl caried iserensad 119 per cend, while |ha averace relght reveste por lon mils decrsased
B4 por conl, The decrozad B the aversss (reighl Fevesios per boh mile was overeromas by the lerge incresse im ih
velome of traffls and the longer disftence huubed.

The membsar of revenus pesssngers castied incremsed 485 per eent, whils the wrerage passenger revesos

padsenger mide inereased B3 per ceml The intreass in the average pastenger revesie fif passenger mle o dus bo the
increased pumber ol passesiens carried x shorter ditanee
Ezpensr, szclding Owtaide Opetalices, isoreased § LM TOL or T8 per cemt This nermse b
dealt wilth = 1he foflowine detniled ststements in whieh Upersting Expanse Acoousits bave bwen cosdensed in o
preseml the yeir's expenses in & o bedm
Malntenance of Way and Sirnciunres,
Lt (H lnrrimss Discremss | Par Qe
Aversgs miles of brack sperisd asnd malnbsinsl <Al aed
.mltll‘llﬂ,] A | Lind N PRl e AT R EE BRE G i G AE e H.;':'n'l."h T""lh HI1.E a‘
_ y 5 $ s
P BRI O = 5 ks b s s vaE E ek b w e e E AR AR S T AT T, B A3 108 T =1 |
111 oA B B R R e sbdet s R e rn e d da ISR T AR | e TN ] oAbl ] _I'i-#
H....--..._u“..r.-..n-n b m AR T e aare  ehmasnwae | 1SHTGEE BI]  LA0Y & 40 gl TH &7 : 15
I..JEI llEmELINRY Fred Ry ST dRES ek BLE o d LR LELR LE Lo LT LT L) }"-"'-Ul-'i'.'l ||'|'|15'-ﬁ 5' -IH'tli:III'TI.I II"'I.I
Dehor tmek mileral S rma e R A R RS SR L 1 RECE S sl | SpEEIE 10 A4S
WHY ml HM_ ifi --||r;=1l-r-.-.l'a-rl11 =il BB Er I Ean e Lﬂ.::; E HFE..I‘TE. E-;I H':H_'ﬂ_": rﬂ :
il Hd med e . [r= TPl
Nomerril OF HEA, Sagsal MDA W 42 e sve o won] wmes ] dsemam| O semm| H
Tunmsis, brdges and alher TR [FCEE w an L EE B LEET Al ST T 1T
Higrmla, Al preEr (1B o o-re " s EC I B XAl il LS 10w & B
Heojldemgs asd olnar sErumtores.G . v seauss ienavananas ] LESHOSH Bl HLLE 48 PR PR 2L
Rl ot | e iiin sranan mp a4 PAREE SRR ERTEE A RS b S WL s 51 SEL | | w14
Muintsnind Todot sl iBImn. i casardisnmpnanannrananmnamnadnos s “"SIRIET BN *lia 400 W0 .18 TR
L|||l i_'h..ll.ﬂ'l e EEE bkd B KRR TE RS i PR PR T AT RN BN R HI '.H-T -l-'l r""'"'l ;I m.hl. .'I- ﬂ'
T|'||-|_|.. TR S CIEITE SR T R [ Al S EEEEmad LR e A “l"ﬁ“'lﬂ 1.|MH lu
Usetl pror mile =l mais frnoks opsrsbed sad mwanteinsd oo I T LK = e AT T2
*h Cred il

Owing o the decrease in operaiing roweonss during the vear ending Jine 80, 1R18, ressliing from o partial
failare of the cregn end capses meidend ibeeeto, Muntesance of Way sapeoses woie 0 ceeuinied Lhal wisida ibe slandsnl
ol efMsisner of sernce io (ke pablio was ool afecied, the expendiiures wera bepd al & mimmum, with Ehe resuly ihal
slemilar expenditures for this year, &8 compared wilth 1% vear 1012, show an wcresss of & 15M,025 or Ll 4 per eenl,
bud eompared with Use yar 1¥11, only en ingresse of § B30060. or 13 par eenb

There were reland wilh new sleel radl 30079 miles of track, which, topether with hirge s resswals and other
ineidenisl work, seccunts for fhe inerease in Mmintenance of Wey azd Structures eppepses

( the tolal incresse, & 788000 reprosents wares, of wiich & 181000 1w dée bo merease (o the hoarly rules of pay
oo sotoumt of searcity of wmkiBed lsbor

Tha bofiowine track malerinl was tmeed i maling renewale, the entive cort of which was chamsed fo Operating

Expenses, wilb the exoeplion of 8 31031, bang he propotiion charged bo Addibone and Betberments, = requined by
ihs sceconhne rensations of ibe Intersiale Commeree Commission:
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[rzring iha veur ihers wors condamued, scld, or clberwiss dispossd of, 17 Josomotives, B adly

#75 dreight train cars, and W92 work equpmeest, ihe enginal conl of which, less salvage, smounting to § TI8 MM,
shargsd to Muistsnssos of Equipment, = inoresss over the previcus yesr of § $07,412.96, cr 404 por cenl
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Traffie Kxpense
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holwilbsiesding Tralflo Expenscs, st 3 whole, sbow 3 decresse of 8 1243679, wiieh wes broughtl shoul,
primassly, by a decrcase im ike amounl expmalel Jor sdverieng, vel & ilsrvicl pesull of the senaralion of 1he Loion Paclia
and - Soulliern  Macdls rellecied by ilie meresse in Oulside Apemcies® wisch s due 1o 1bo retshlinhmenl of
deparale aeencsd ikbiad ol wint Lnioe Pasie-Southery Poeills ngencies whbth were imainlamed prioe ba Fobrezy 1, 1018

Ao Hhis isereaw coveed daly n penod of e miuibe, il I8 o be anbicipaled Lhal Tralfie Expenses for Ibe ensuing
fmcal vedr wall sherw ® much frger micrease
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Transpartition Expenses

Hammer 8 Seife D
Invesimeni Secnriies,

A profit of § BAE53,857 was made on the sle of the stock of the Nosibern Pacific Railway Compazy, the Greal
Northern Railway Company, ssd the Northers Secarities Company, and ihe Board Direstors of the Orepon Sheet Line
Badlroed Company, in 101, deslared a wpecial dividend. equal 1o the emomst of the profll, which went to iba Unlas
Facille Railrend Company, the awner of all the stock of the Oregon Short Line Baifeead Compazy. This sppears o the
Prefil and Losi scoomnt publibed in (he Annssl Report for 1he vesr ended Juns 30, 1011 (page 28), and is expluiped
ore folly on paze 16 of that report. There will be = profit of about § 10000000 cn 1he sale of thestonk of the Souiksrn
Pacifie Company whoeh, upon fmal setllement of fhe secoust, will be credited ta Profit snd Loss, makies & iokad profit om
these {wo tansctons of aboot # 75000500, On ibe otber hacd, the market valus ol olber investmend secorilies owned
a8 thown in Tabde Mo, 2, showed, co June 50, 1013, & degrotialion of about § A TEI O, Snes Uhe Merthern Secsrilbes
\ransaction bas Lewn clused and the Sogibern Pacific stock deaposed of, pnd the profil an (he coe iracsaction b bees ani
on |be other will ghoetly lieeredied 4o Profil azd Loss, 81 seemed proper that the book wnlss o tha aibss inraslment
recuritied ownad sloild be either wriblen dewn o epprozimatelr theie market value, oc Wit there should be cresied 5
Feserre 1o cover vepiual deprecialon, if amy.  Therelore, B was resclved I.:.- the Boarnd al Dresbari 1o p||r.:ﬂ:|ri.|'. nod
o surpdus and mel up a8 a JHeserve for Deprecialion of Securities® the swm of § 50,000,000, Accordingly, the ssid
amnouni wes charged t0 Profl and Loss mod erediled to  Fleseres for Deprecistion of Sscorities® undér the hesd of
«Appropristed Sorplss® as of Jone 88, 1018, I and when any of tha secarities pefecred o wro dlsposed of, whatever ks,
it any, may bo sostsimed weill 1hen be charged mpainsd this ressrrs sceousl  This was deemed better ikim ibe aciial
wrilioe down of b pecurilies lo exisiimg markel valoe, because, with 1ha Auehestions esual in |be markat valus of suck
secumileen, fhe price realired in essé of sales may wary malerially from exisiing marked prices

Land I}Mopmriment.

Under fhe provihone of the Unles Pasifie Ralrasd Company's Firsd Raflrosd and Lasd Grand Mottrage, 1he
ot procecds [rom Lhe sabe of lands {afler paymeni ol expenses snd laxes) and all sums of entmey ressived on Eseoun]
of sleront oe principal of 1be bonds and for dividends wpon the slock of the Union Pasfle Land Company are sel apart
and beid by the trosles m & Cash Imesorsment amd Eguipement Fand 19 reimbirse e Rellpoad Company (o any
expendsiumes for belterments, improvements, equipmest, or for other properties ned pald for oot of other findy of eharped
L operalmid oupenses aa cosi &l mainienance.

The transactioes in respect of the above-mentionsd linds for the year are shown in et

| B
1% 17, and I8,
The report ol the Viee-Piesidont and Cootroller is submitted harewith
By order of ibe Board of Direciors,
Rabert 8. Laovell,
Chasrmen of ibe Evecutive Commities,
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The imcsesne of 4.8 per conl. in Trausgarfation Expeacea Ts consislent wilk the kicreased performance of freight
sand pastenger Uraise, 1bere having beem asi inorease of B0 per cent in gross revesue lrom rad! eperadions.

The averape nel toog of fréight per train incressed 10 332 % lone, & gain of 219 por cants Both the areraze cor
ke dikd the avétago ftmber of cars per irala show creddsble inoreassr

I'be imorease in cost of foel for lonomotives is due partislly 1o the prevadling high
ietedune ol 340 per £enl bh locemolive milesge cxased by ineressed trafic handiad

The tnoresso im e el of kecomolive mnl Eraln servics Is commesanrate wilh the laresr volume of iraife
moved, mnd ta this is aleo dus, in a messsre, the incresse In slalive and betminal serrien abiboagh & 22000 or 149
i el 18 altnbelabée 1o the ||i;i.|h' raies of paF by réaton of new wagn agrecnseels witl emphives
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'I.'_Lq- increase i"_ General Expecres b doe principally 1o the recrganlizstion of Lhe seversl deparimenls ineldent o
the separatien of ibe Unios Pasific and odlbeern Pasiile Sraicma Feberunry 1, 1813,

Bouthern Paciio Company Stock.

f:'h![l-!m:rul.' 3 & TP0S, the Supeems Coi ol lbe Unifed Stsdis, reversing ibe dechion of iha lower ooz, hald dkal iho
owEEhip ol ik .-!u-:L &l the Sowibem Pacilla Lompany by the Union Postic was In eanlravéodion of the Sherman ARl
Urind statug, anil dirécled the evart below to revpuire (bal soeh 8leck ba diipontsd o I euck msnner 55 1o edectinli pra
veot (he eontrpl ol the Soathern PFacilic Compagy by or in e inlerest of ibe Unlon Pasille. By afn  addslional ni:--ivu
Hind Jazusry 0, 1013, _l||= coarl explicilly relusod 1o wschion any dispostion by the Upiom Paclfis of soeh stock hy sels qr
HErwine pro fl-li [ 13 .':'.“n nl-rrr.’tl!ulll-.-rr, mi Bead Bewn allomwed o il caees of the Nolhern Ssgurities Company  and
:=»=:=1-!|Inr-1' il .q.-:-mmng T'he 1hém Attoemey Geoerdd of fie United States, po well a5 hia sucteiser, imulabed ihad |;'.¢-'|'.-_~'c.n
Pacific snd Eoultiern Pacille sbould work out and agres upon peme plan for (e transder of the fonise r_:.’ the (entral
'I_':-:|||-_- lil|=..'-\:'l-l| imm - ibe Soothern Pacillc 1n ke Unien Pacifie 54 & part ol any plum dpp ._--_”.,;"'_1 ,,,,'; T d._ﬂ;r. ol 1ha
2Upreme Lodil. Alter meoch negolistion, sech an agreement was strived al, but i enrdained provitksnn  foc Uhe
fodmi iz ol cedtain Eracly end Lerininals whath coold not . beeoens efective withou! spproval of 1k FI--irl:I.'.rI- Caienmassion
ol Califlernin, Thnl Commméssion withheld (b approesl sxapt upon condilion which g (har . Campang .rnu!-: uc.m.w | ::né
conneqaenily it proved Impaasibie fa reacl Bl aaveemgnt lob the iransfor el ibe cositiel of. ik lz=nfral Pasiia H-nillrmd
el nezolstions ko hal e, whicl axtessde sclivily over gavernl wnosiba, lad 1o Do ahamilifed : y :
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"‘-Irh:-ul geirdan approval thereod, A plin was nslly formalelid Upon (B¢ bavie of 1ogiinementa nnd suzgestions of the
DUl amsl I.H: Al g General, wileh vwas oo Juss B0, 1M1E appredicd by deeres of e Coiizd péeriding  for e F1-
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No. 6. — Funded Debt of the Union Pacific, June 30, 1913.

COMPANTY.

. T e o —

Oolalsading
Juns WY 1913

Amenet

= = -

o )

LT

e

O by

m kands

Uaiza Pagids
Rill. Ca

ket < Winndiingrlon
BE & Sav. Co

Oregoa Skorl Line
ER Oa.

Tatal

Of tha Totad Ownald Lhire ary

lasdgnl,

Cnpledaed.

L Pactits Haflroad.
1ot Mmi B. M. mod Ll SrrRmil B e mmam an s o006 m i o imme i aom m o g sy 58955 a 5onre
R T T e e R
ThYemr A3 Convoriible oorossosenmises o si dhme oo nies gpesisjass5sstuneia nankeadnbss

tenork Lind Hadlrrad
"'"I1I'l_'1|-|l|-'1 laiL :'llll'-l"‘- B3 SRR RS R EF I RPN BN RN BN BN Rl e i B e nm mn
Non-Lrnalaiown TRBSME K o oo mw s b b ok s wms b 45,55 04 56 56 56 s s 2 e
Lall, Trust Non Com  Inocoss
bt ok Wonsotidabsd MEEE AN 00 m i mim s o im on o mmn s on 5458 55 5650 nn g o 'an g
=T jlﬂ Lanl Ilﬂﬁdlﬁi EAE S BRI R SRR S ST A R NNk B e g
\irepen ‘hl}r!d. an Bailosy.
L L A R e L Ll b L Ll Ll Ll LT T T —— o EEA
Utnk axd Narghern Haiiway, o
lat Moripass 4% Tabendad. .ooii o uinnssrnsass st s sssns s st s
Consiledatedl Firnh Borlmepn B8 o oiimines ornon sonsssscassosins i siinnnane nhn i nssses e
Harigublae

Orpgrra. W A Naflroed
F"r't H"hp'ﬂp' m'“ AR PN AR EEE B R EES R B R bR B n s B g

Oiragan [Eails & N vigmlios.
onr Pir Cenk Coosotidnbed Mowhmmgm oo na s sonniinsain anis sinsenssnsssin s i ss s i

Ligwgon &

o Al w8 A R B R R R R B RS 4R

-
l“ I'I.I' ll.ll‘ll||.l1l|.rrll|l|r|ll.l||ll|‘|l1|lJ-LL‘l.q..q......|.|.]..III.'JIFF‘|..||1
TIN5 O 0 e S 5 L Bl I s o

DV = a w w8 v B BB BB R B e e e K SR B Rl B

fa ) B S0000 [selnded in rapeet for procading yoar wers velired (urisg the year

BNLIO0.000
0,10 1)
BT

T e
Lot
TR

]

i, 1)

L

=L o

DL RIE

pEd SR
16000
L
0D
S5 A0 000

13,000

oL 5E 0T
LR

e L
AT

00 00
I, 5. 000

A ]
1,787 000

50

L] 100
{ ) 2, T

e fEm
e BLLATLT]

L ERLLH

TILE A

ST )

Tl

B 400,00
I8 RENLIOG

3 400000
a0 S

ek THROTa

B THLE

BRI B 50
T O

LR s
B O

Pt D e

Ln--l.

ke e

Lk

No. 7. — Secwrities owned of Proprie

tary, Afiiliated and Conirolled Companies, June 30, 1913,

L LT

Ol by

4,997 00

“.-__

. Ciplalsnlisg a
EPRLART, Junn B0, PELL 'ntan Peerifis Oregon Bhort Lise raes B ockca I8 1 Aok amad: Liie. ue
EED R0 Winhingion H, B kil — [Ducreuep, -
il o Fhea & Nav 2o, Daring Ymir, Piadgod. Unptadzed. =
BTOCKE " " ' ' s 5 ' s '
ssas Prabrie Raliroail ;.0 seeeessons BSLE e P W - M B N . 5 =
i:l.l-||.::r |f:l-:IIT i :I:I:'I':I'I e R TR Ay o e e Lo e :::: }%}E L 3 E _ﬁ-.':".' ."ﬁ.fjli;: |':|'.-::':.: o ;J,l:z
hanags Uiky Terminsl Babliemy .coosioononapnpgscsss BF R Ed Fm R R e A 1 N ) I'J.":.i.“ == pinkinm T ¥ :-.: I-Iu-l.'l'h
rl.'IHII'IH_’.‘“I. |'.|'r|:-C:-|'|: Iﬂ'i"“'l BT NS P R R B b S T S B SR e e Lad .l"'.:'.iﬂ i : ‘_.U..n _ et
R I T T 1 e e e et e S A 000 = = e = o | II::UI.-:'H]
el o B BRI UNGINME. e -1+ o i . 4 R A 0 S8 e B B Mg g s T 40 ) = i 3400 = o | Yy
I'_':_Ill|.l|.|r||r|.||||||a.||l|..|.................- ..... e e S TR T T ITTI ] K TR B i W) == Tl "1_.".:1:.‘ 14460 = i I_'..ﬁ“_m
BEONDA i
i orih Depod di Bailrosd leh Marbgame 0 oo seioomnnsiinonssnsssnioss ken s o .
rruuﬁ_:.'n I|'Hlﬂ?'lrhﬁiﬂh|—|-li MRS B0 v vvssotrn ooty e ekl R ___I:f::_fr:': ',:':':; = e Im S = T"T?L'-u:-_:&'
Ugden Unlun iy & LDapol— Lol Morbpngm S0 ux o bonsnssn0 a5 daie inuassssressss franrons oo e B = A 188.00) _ = e
Ill|:':=:-I“II-HI--HI-I-IlIl-l-|-|I-Il-|-|-|||--ur--r----n-n-u-.u..||..,,,.,,.“,..,,,._,__,,__“” [0, 7] " [N & 154,548 I S B = 1

No. 8. — Securities owned of Auxiliary Companies and Collateral Enterprises, June 30, 1913,

Orwned Ly __E
COMPALNT. ideinpding "
Jams IF, HILE Uajoa Papife Gepans Eherl Line | kwpin Waanhingles Tatsl : ::Im 0 ks Tobl Owned Uheew ars [
Ik K. Cn KL e B B and Nav Ca ’ u,,.p;::?: T e el
-
ETOCEER i

Adxiliary l:-u-n]llﬂi.‘l'l

Lasnvanworkh & Eﬁ"l"" Baiilwa B i o e il B s o 0 el
Ho Jomeph & O slneed Hatlwny —Comman. \oors cona i in

Bt doseph & (rand lsland Hadway - Fersd Pralarns] . ....
e Jomsph & Geand lsland 1aclwny—Heoomd "
il Fedrg, Lol Anpeles & Salt Laks Eideied....00ccocias
':1“h' LI#": [ 1[.'1|“,_|.'=“-"|'u|:'h S EE SRR e ST FFRT AN D LN A R R e
Uinh Light & Baslwwy = Freberrsd ..o cocasnmisumsispass

:'l_l.._lu'nl Yallay Tramsportaisen
Lo I;m; ki
Vasifin Froil Enpessd <« onsves
an J-'rtnr:.'m:»:l Perrtlnnd Bt

afdisa o rRE mAr rraa naa s

’ Rl L L L I ey,
APERON hbTim IO do s 008 00 B R B B B B
|.|-|'|‘|'|l‘||'"'-rH-l'lFIIIIJI.IJII.IIIIIIIII.II.I_.--|.-|rr.|.|.||.|,|-|

BTY oo o B o a0 e il i o e B B
Collutaral Exlorprinan

e e
Len .I.;-j:.iu FM | : s ninpa i
in rar Welareorns

Mo Hoen e I.‘:r"-""rrlrldlll.lllll-lq BEAEE O A EE B PR A B AR BT RN SRS FEE B AR

Cirpgon & Washtagirn Hadlmad

SRR AR NIRRT R AT RN B TR RN IR e B L gl B Bn RS R R

B L T T TR T T T T iy e R

% R N NS R S i B RS aE B R R

; #.-m-ll. el WRLRE wpiveis ok nnas B B A B R N S

Bk i3
| ) ()

-

-

L]
-

£k
€2

L2 Ao
A
4, el

B0,

Ees

iEEs

E
g

;
g

(2]
L L

T

3




e

LM ly

|

ZEZEAR

L
=5

EREE

BEEEER

Erftes Morgenblatt der Frankfucler Beifnng

Wummer 8 Seife 11

Lo i A 0 ek bl g s i gk Al 1 e i e 3B 1 001G HoD, L 8wy
;:L;:hf;lﬂu.r‘.'—T?dlﬂmﬂFMnl 1':'“llr1rr1r|""'"'--:-:----|||||-||--|-----.|-||I---...--|||ll|. 1"“:‘;:‘: 1000 f. ik el i';-g I-:"".-“
= his aEi g EE AN e ERad AR R B AR BES P R R s g R AR RN R N B e i Bl Iy T
}:i::.: Jli.un::li-: il PR - e B R B 6 e e 800 e 06 & F0, G "El:il:ll:l]l'::l
Tirorts PaeiBo Ll o usmsn s smnsos nnamn e Bs s s o mmn enar e nnn ann 8 S5 e pe 54508 BN AL R0LES bS8 LWE:': |m,l':l.|='l !m.".'l_:ll 18,40 Bl
Unioa I"I.-F'-dﬂ W Risr sanpssmarsscad R A R S S SRR T B R ke e R ] e ] il

MOER] s maa wH e B EE S NS R B0 T S S EE mAE BEn RmE R R 88RO R R E AR B R o aie A 2080 e o, A BOG,500 s e £ HiLLo0 LKl A5
BORDE
Anziliary Companion
b Haflwny—To WEHATRES N 0o i onm nnns iies oo e ssonh s EBoiEa5 51 5 AR 138 i T8 (0
m’mﬁrlﬁ'rﬂ.d_ll:! eripFaad B . '.""""'"I‘Il"lllll.dl.n..l..lallllljjl.all:lll:‘ i =nl ; m e oo ]ﬁﬁ
P ta Walley qur!u.un: laulz_:?f;l;t ﬂu:tlﬂﬁ:';-l_.‘.::;-‘._‘.-.-n-.-,-... 5 i, e Gl s e r'LIL:.:ﬁ;H = !I-L_I'l% nﬂ%lﬁg Bt
ey L'*'p:.',::,“:ﬁm;uafm T M e S R e Ti 0 I e 'z iy Lo
' Bl r
TP L el RIS B vn o0t a2 s sannsbas 008 1mnscnan ot swusom 04 S S iR S Ron e 45 000 G, . ) S
{aglrril TTEEh B0 e i g oo a e Beh Badva i n g Bra s ap e man s B S B PR r e R ad i E AR Ee m
Callateral Eanterprinan
a Birer Wkar Wisrks—Tal Mrtams B3 ¢ osssnsscrossonsmmsasns fondsasinnsninios s e £ fon O 18,7061
jﬁ ITTUT"‘.’ “lt’ll‘—'lnl -I"Im".':'-\..|r|l|.d||-||Jlll.:l.d|..-.........,...--.p--l----.-._.-..._. I..-Il.!l!ll TR0 pE Lty }:ﬁ
Dhon ific Coal= el Morigass A% ..., i 1 ko e R b i n s AL O B Tl ATRLAON BT A
'|.'uj.|:||-| i_'lH Im_llﬂ ”N‘_ﬂw l!'_‘ shok e it b LA L L L T L] TR T EE R TR EEE T o T e :‘I_II‘:'-’_'\.FH i1 datking] ‘m Iﬁﬂ: M
San Frassisen snd Parifasd Stehmabikp—Parchass Money Nolew B0 oo i aiaassasnis s osssfrrsas R O B G0 A
Tl g mch i o e e Y B8 B R F R E AN EE SR B B R e AL 000 3, TR 90 LA Wi A0 S50, 0] B
urt T

No. 9. — Investment Securities Owned, June 30, 1913

— —— P ———— e —— - — e —————
Crwraas] oy
Toinl o
] T i
QONMITANTY Oulalasling Unita Pacifls rsirin Bt Tilesa Orages Waaking: 4 Increnss, ke Tabal Cweed 1Sars s
Jame B, LR LI Ca LI Co tea K B. & Tobal — Dhecreass,
. : Mar. (o Daslsg Teur Fladiped Topledped
BTOOER
MhEﬁt mﬂf"’m ] ¥ L] ] ] ] X ]
megan a SR EAR ARG AR SRS R R R e S R S e R e R Iﬁl.l'ﬁllli! ﬂﬂ-i-ll.'ﬁlr m |“m m
T IR - s i i Bt o i 0 A W e e b i o R T 5 e e 0 B ek B Bd B PR TR LT T
Calengs, & Allon faslrond | : 3 TR 400 0000
.:’“ i- ERaw (LRI RS RER LR RERY PR EE TR R s S AN Edd BE e e AR e EE N D EE Ii m - ..:
[:bﬂ.‘-nlhﬂ ."l'l:lﬂ!l‘-_ﬂ#ll:l!l'n He ¥ §anp + t el ) i 18 A0 100 PRl 100
hl’x il BEEIe iEaiEaa i Ed s . am A pdEEp g e SEEsd b SR EEIT EE D B ]m T 3 Lu m
IH:nlmq.? E a8 anl Rl HEAW AE 0 EE BES ERE 88 I TER LR.J T 08 TG
Tread b P PR T A T A PR e S 1 LLLY]
|P|'r:-!Lri:|.'.ql|'.\.|IIIr:u:d. P 114,570 590 Sy 1LA8 000 | A
Tﬁfluﬁnlmhli EI "'--lEI;'ﬂ'- 'Iﬁ1-r-'-"rrlrl1 FERRNEETEN RN BN ENA NN PP AN BN S BEA NS dE ree R !mmn'-ﬂ _._bw_m m mm
L& L b L L L e L L L L L L L T T T T y rmae—— 0 THLEN) TR
it 54““1“ |. T S TR T, b0 13,006,500 AT, b
BEDEN om0 B S B S F i B R A N | i TR L] EdRL H
b :EF&:-EI B s s v e b B AR r-."--.--.-."r.-.-..r:-.-.-n.uuu-u.-.., BREEE e 1_m?u_' SR 0 ?ﬂ% r s 1.5 o
Eﬂlt 0 armnn
DRI BEAINIG | e et o 0 . o W e e e e L S 0 B R D R LB BB el s red 11 11 1A 50 19850000 1A )
Tﬂllrllll.aalnll|lll|l|||.llll-|l|l|llll.aal.d||l||l|||..||.||a|.|J-..,..".“.“.........‘. _i‘j_'_"i.l"‘.'l' |-|-I|.I|'__.|'|I f_'lf['lrLH-_hJ J an E‘:lfl-”.-\."“.\' "rll'ﬂ“ﬁr'ﬂ
e —
BONDA
-I:h.imﬂ-t lil-ﬂ;-l E-I-i'lr'l'ﬂ-ﬂ-ﬂq
ﬁ“‘ ﬂw‘ AE"EA I FANT DI EE P EE NP R B - I EEd Il S RIS TETIE™ ! I.‘.El mulm
Chbsaga, Milsanies & 3L Paol Railway. Ty s e e o B.940,000 4 BBED000 LA T
b-m;u, .I‘I:'ﬂ:'l‘!h!' lli‘i:‘:‘lﬁi':-" b B B G N R EE S e A R R L B N RS e HT.':U lﬂ'i'..m + lw.ﬂ'l -H'!',ﬁl'
Frrsdl Morigngs 4 B R L e R e L T e ey gy, -— il il
e Towety: Togr. Coprartild
*!L 't ﬁr I-““ ‘l. EEREFATEIN EREREAR D I R R e C S EEE T ‘ l-.t ll
f-kﬁ-:m!'.r I.FI:':GDI lill-l'l 1-|-----. ; e L R L L T r. .-....I-. :......u.. = I}E{::u e m m
|ES b Ebas BB wosonrhionsivess. . s sanaasn - AL R IR i B fiK) B g =4 3,000
Ban.F Tormmal Finik ¥ b oty e o i 4.0 s 8 y e .
E‘:Q"E:,ﬁ:f";‘;r i Tﬂ; nrtpags . 5 A EToTeT B000,000 :ﬂﬂ;
g ﬁﬂ 8 L1 1] .:-I_.I|T:|,| origaga W W W o W e B B R B 18T = G0 “_”..rm 1iLnER a0 14 548 Dt
Hare Monay Mokss 8% oo onsnasnn sssanass sim s 564 B e WSS A R R LIS RUEERE 1255 LI — Loh ] ASdaim
TR s W 6 o g 0 B 0 ek BB BT 000 A TiE A |- A LR 4 LN A BTl 55

Zeichnungseinladune.

R e

Auf Grond den bei dem Zeicheungsvislben eebililichen Prospeltes werden

Kranen 10,000,000 Skand. Wbrun =M. 1 240 000 DeaischeReichswbrung

'+’ Obligationen (Pfandbriefe)
dar

Bypothekentank des Kovigreiehs Norwegen in Christiani

Serie vom Jahre 1914

Tilgung imnerbalb 60 Juhren durch Apsfosung oder Kockksuf @ verstirkie Tilgung
und Gessmtklindigung bis zom Jahre 1824 avageschlossen,

La. A Nr. 1 bis 6040, 0004 Sifck o Krowen 4i00,— — & §F300.—
La © ., 1 bhis 0400, &ioo = L D — = F L1285~
La F o 1 his 3000, Zoonp ol B3 A= = & E8h.—
uzter sschitehenden Bedicgungen sur Felchoang sufgelegt

Dis Eetchnang in Deatschinnd fndst ean:

Montag, den 12 Januar 1914,

Elichizmitiz el der Molthoeng in Chrlstlanis v Christianin Bank Hrod —
dusglhsl bekaonl gegebenen Hedingmhgen, — T — o
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